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Abstract: As “ecological guardians” in national park development, relocated ecological migrants have made significant
contributions to environmental conservation. Yet as “ subjects with restricted development rights,” they face
multidimensional poverty challenges—including income levels, livelihood capabilities, and quality of life—during their
transitional adaptation. Common prosperity is an essential requirement of socialism with Chinese characteristics and a
defining feature of Chinese modernization. Against this backdrop of advancing common prosperity, an in-depth investigation
into the multidimensional relative poverty of these households holds critical significance. By clarifying how ecological

migration impacts their poverty dynamics, this research provided key insights for synergizing ecological protection with
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livelihood improvements—ultimately supporting the realization of common prosperity. Through establishing a theoretical
analytical framework for assessing the effects of ecological migration on multidimensional relative poverty of farmers, this
study employed micro-level survey data from 585 households in the Qinling area of the Giant Panda National Park, utilizing
a two-stage least squares model, mediating effect model, and moderating effect model to empirically examine the
transmission mechanisms and regulatory effects of ecological migration on multidimensional relative poverty. This study
mainly addressed the following questions: First, what impact has ecological migration had on the multidimensional relative
poverty of farmers in national parks? Has it alleviated or exacerbated the situation? Second, what is the transmission
mechanism through which ecological migration affects the multidimensional relative poverty of farmers? Third, can national
park policies strengthen or weaken the impact of ecological migration on the multidimensional relative poverty of farmers?
The findings included: (1) Structural disparities existed in multidimensional relative poverty among national park
households, with non-economic dimensions—such as heating accessibility, educational burden, and safety perception
deficits—exhibiting pronounced deprivation. (2) Ecological migration can significantly alleviated the multidimensional
relative poverty of households in national parks. (3) Labor allocation and agricultural capital investment play a partial
mediating role in the impact of ecological migration on the multidimensional relative poverty of households. (4) The
regulatory policies and compensation policies of national parks exerted a negative moderating effect on the impact of
ecological migration on the multidimensional relative poverty of households. Drawing on the aforementioned findings, this
study put forward context-specific recommendations from establishing a three-tier publicity network and strengthening non-
economic support in resettlement areas, promoting labor skill transformation and market-oriented reform of capital factors,
and optimizing the policy portfolio for national parks with flexible transition mechanisms. Through institutional innovation,
factor activation and policy coordination, the system achieves organic integration of ecological conservation and livelihood

development.
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Fig.1 Theoretical analysis framework
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Table 1 Multidimensional relative poverty indicator system for farmers
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T5 B2 BB FBERH I AE R BE AL P T L B A Bt BT #h s 46 08 G 29 sfORIBF A 3 )
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B R PR IE AR E RS T R RN R E P DL R A e T B AR L AR SO M iR B e LS b
Gtk 2,

®2 TEENRHEAMST

Table 2 Variable definitions and descriptive statistics

AR i S AR AR 75 i 1 B ¥iE PRt
Variable type Variables name Variables meaning Mean value Std.
Bl fff B 7S 4 Explained variable ZUARXIFRRIER R A-F BEI015- 2 4 AR 43 R 45 5015 0.292 0.135
f# B A% 42 Tndependent variable SR R MT CASHRMIT =1, AAESBRIT =0 0.176 0.381
T HAS 8 Instrumental variable RO ;%g?ﬁfﬁf jﬁ %ﬁiﬂ%@fi;%ﬂ ;i‘ltt 3.181 0.985
Hi4p 725 B Mediator variable A H I A5 TR o5 R S PR TR A LR (%) 1.024 2.325
FKIETF B Iy e TN G RBERIT B FI R HE T (%) 0.476 0.296
I ZE A AW ZE WA FKEETT B T NEL L) 2.257 1.857
Ji 7525 & Moderator variable ERAGIERIEOR A W I 5K T8 T BOR I 43 3 AF- 345 0.444 0.735
ERARERBORE APt E 5 el & J BUR P43 B S AT 48 0.371 0.760
ERAFAMABOR AP W I KA R AMEBOR 43 3 AR F- %L 0.484 0.778
Pt 48 &t Control variable P B=1;%=0 0.937 0.244
JT AR JHE LR % 56.439 11.298
AR J R SEBRAES BFJ7 3312.830 1290.956
FEZHETFR FERMZEE TR AR 6.774 4.055
FBE R FEE RN ITE A 3.750 1.413
PeF FIEAR 55 3 I NB FIE N FEL 0.267 0.272
Hr LA FBEIL PR 2 E B T AR . B 3.759 5.458
HE T ;ﬁ”fﬁzs;ttﬁﬁ]‘:4ﬁﬂ£:3;H:ﬁ%:zﬁl:ﬁ 3305 0.868
Za e IS SRR A P RE AR A 2.376 4.446
AP FHEA IS AFFIXEL . T T 5.025 5.428
HY A= B e FIERGAD YD ESR E=1,5=0 0.526 0.500
EAERZARAN  &=1,%=0 0.674 0.469
b X AU A i GRET =1, 3P =0 0.210 0.408

Std. ; brifE % Standard deviation

3 KIEERESH

SEUESSHTET , ASWE5E B e T R G BUE R, 45 R R R Y Cronbach’s o RER 0.861,KMO i
0.818 , & W it AT FEFRUBE R AT R - AT 1 Oy 2K K (VIF) K, DUHERR 22 81 2 PEn) i, 45 5 %
W AT AT AR ) VIF (KT 10, im0 1.31, 000 114, BiA AR i [ RA7 7 3 i 2 s 3L 2t i 1 [l
VAL R HERGTE ; b Ah , AT T T B AR 5 A RO AS 56 A TR A B8 8 |, Kleibergen —Paap rk LM =24.213
(P=0.000<0.01) , 5 ZUHE 4 T HAS AN ] S0 A9 B AL 5 559 T AR G 39 7R |, Kleibergen—Paap rk F=25.553
(P =0.000<0.01) , 5 ZU4E 48 55 T HAS 51 JFUR B ; 507 2288809 DWH K50 o |, iR 22 & i IN A= 7 P /)
T 0.01, BRZUAE LA O AR 1 A A TR ARG, DA 1 R 3645 SR 3R BH AR SR FH I 9y B e /N — e R U BSUC R B A
3.1 R ZYEAXT L R A I A

A P Z AR B IR I S A SR R 3 B, INERAEAR XS TR IR A A BLR R AR P AR AR BT (14 4
TR 7 R A IE DL R 2, LU R R RE 0 4k B ) 2808 % TR RN A= 08 o o 48 32 X U 23 TR 5 76 K S804 TLAE e
RIS AR R T B 2F B PTRE TR RN . N HEAHNT T RS AR A I BB 25 SRR FEASAR P i 32 LA 1) 4 B 2%
FeBUR T HUOR R RRE TN A6 B 2A IR T T AP R BEAR I 52 3R W AT Re MR Ik, AR Z 4848
X% R EN A5 Rk R AR P Z4EARXT 2 R ECT- Y 0.292, tR i3k 0.292, RIFFEAR 1 i 2 4
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FEXT 2% PR AR X 4E s ANECR 0.208 , FRiEZE A 0135, W K ZHUR P %% 7K b THARIR S (BAT £
RS AR P B R K38 R

AP TR JE B AE AN K A R AT KL T ARG (R 58 TR & A2 R 0 31 A 14.02% F11 14.70%
b TFHEARIK , F AL LB R AL 23 5 T 23 R 80 o Lease/IN; R TR RE I 4R BT, 80H 35 R R A= 5k
59.66% , i BB X R I FBER L A A H B, EUERAAERET | 22 RET R A A F38 71.28% , 3R W]
£ A1 1 R BE A 2 4 BT AT AE AR SR TR, Bt ) 2R 2 Tl A 5 P 9 0 BE AN N K, B85 2 20 W o R 50 o 7%
Wk R W5 R DXz ek 25 A2 % J BRI N B R 7 2 4 b 7™ M, A T T A
BB AR B TR & AR 3R 5] 56.07% , i B S5 A B 38 TR & A2 8 0k 34.53% , [ Wit A% - 5% 7 U 1% it 1
1 B 251 D T M R A 2%

£33 KPSHENARNEER

Table 3 Results of the multidimensional relative poverty assessment for farmers

FIRZK IR %

FabRe R LA FHE LR AN PR RS Total A% %
Indicator type Variable Mean Median Mode Std. impoverished Poverty
families rate
BAAE A X PR 4G bR A 0.140 0 0 0.347 82 14.02
Unidimensional relative ol 0.150 0 0 0.354 86 14.70
poverty indicator BH 0.600 1 1 0.491 349 59.66
fat 0.160 0 0 0.364 92 15.73
g 0.450 0 0 0.498 266 45.47
ezl 0.270 0 0 0.445 159 27.18
H7K & 0.010 0 0 0.101 6 1.03
PLE it 0.090 0 0 0.280 50 8.55
HUBE S A 0.560 1 1 0.497 328 56.07
P4 0.350 0 0 0.476 202 34.53
YL 0.710 1 1 0.453 417 71.28
SRk 0.060 0 0 0.247 38 6.50
AR 0.440 0 0 0.496 255 43.59
B2 EhoR-Y Ky 7 ZUKTHEE 0.144 0.000 0.000 0.260 — —
Multidimensional relative K IERE T4 0.370 0.250 0.500 0.242 — —
poverty indicator AT T A 0.250 0.250 0.250 0.199 — —
BV Y IIE S 0.405 0.333 0.333 0.254 — —
ZUEARXT ST 4L
Multidimensional relative MRP 0.292 0.292 0.208 0.135 — —

poverty index

MRP ; ZZEHH X} 5% FI 7544 Multidimensional relative poverty index

3.2 A RGE X AR 1 2 AR X B R )5 )

4 5 T MR Boi/ D kAl T AR S RIRE S - Z4EAEXT SR A mE 258, 455 R 5
— B Bt T HARFEREAARRUONAE 1% 7K X AR 88 R B W 250 ), PR S Uk T BE AR AF T 2 AR R
AR, BB B RAZE R BoR | 7E % B AR N AR IR | AR SR RAIRE 0 R B o T, RIATESE T P &
FRAE  ZERRAE RN FERRIE S5, A2 88 BRABE A P LU AR AR A58 IR 1 A 7 [ A 22 4 AH 6 3% TR %) T RE A AIG
25.2% , Mtk AR 2 RARGE W 3 A B T2 Ak P Z AR 2% IR ( R 4=-0.252 H P<0.01), &% H1 1555
E, X S5ZERAE M g A A BT A R — 8, S R A RN ], AT RE S RN AR S AT
A PR Z R FARIT  FEAAIE A IR 55 7% 5 W Mo IX MOl B SR SR IR AR A7 T I H AR R R A R
WA AL SRS T A 7 A TG e i Ak s 28 B A 5 SR O BRRAE 1) 2 AR Y 2 B XA 7 AR TR A
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CFONE

45 &

B ol PR A BN I 55 b A5 R T, I o A B+ AL R U
SR AR SRR RN IR A ZIRE T AR RS SR A TR R NI Bl P A 2o A X 3

R4 ETHBREIXMRASEENAENEIEFER

Table 4 Regression results of multidimensional relative poverty among farmers affected by ecological migration

AR -EL

BB AESBRRT

BBBL AR ZYERXTT A

15'; . . L Second stage: Multidimensional
Variable First stage: Ecological migration relative poverty of farmers
AR RIRIT -0.252***
Ecological migration (-2.824)
M -0.031 -0.019
Household head’s gender (-0.556) (-0.840)
JH AR 0.014 0.010 **
Household head’s age (1.224) (2.113)
JHFEAERE T -0.001 -0.001"
Square of household head’s age (-1.347) (-1.928)
PR ZHE TR 0.001 -0.005 ***
Household head’s years of education (0.111) (-3.013)
FEEHAE -0.014 0.000
Family size (-1.389) (0.089)
Pt 0.072 0.072**
Dependency burden ratio (1.106) (2.500)
Bt AR -0.000 -0.001
Cultivated land scale (-0.105) (-1.219)
B st o 0.032** -0.012
Cultivated land quality (2.179) (-1.525)
Fae e -0.001 -0.003 ***
Social network (-0.346) (-2.881)
T e g -0.003 -0.002
Financial constraint (-0.941) (-1.416)
FEERT A S e & i 0.012 0.029**
Experience of wildlife damage (0.399) (2.122)
MTERE R N 0.061* 0.045 ***
Whether in the national park (1.930) (2.851)
X AR 0.339*** 0.083 **
Regional dummy variable (7.036) (2.122)
HEARL 0.075***

Group effect (5.055)

gl -0.541 0.067
Constant term (-1.631) (0.493)
FEA B Sample size 585 585

sk x RN 10% 5% 1% 535 PR

MAERNAZ BT LI P AR O7 P 2 20 AR IR BB 2 0 35 R AR 1o 7 LA 22 A T
FARRY IR TH L SRR S RE R Ty R AR AR A I R T A N, Ho, P AR R AR
5%WGETT K- BIE ] 23 SRR -F- 05 78 10% R GE /K B e B35 BRI P AR X A& P 22 4EAHR 22 1K 7
AR, H G 7 EAR R ARG AR XA Z2 SRR T IR A R S B R il N A

3.3 fafErEKrm

ARSI i =R OT kAT
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PHRSOSIASETY (TEM ) , K S 16] AR RS 308 496 i 152 A0 3t T 728 k58 PN 2R P IRD BB A 8 — HE R R AT Acb T A6 30 45
W 5 50 (1) From s Xt ZHEMRS L R K 1X — 52 BRAS i (BUEVE B 0—1) , 51 P A i AL 1 1Y
Tobit ##1 (IV=Tobit) HEAT/MT AGIGEE R ANE 5 51 (2) Fizn, HR, BB i, 27 2 JRAE™ ibt
T, K ZUEAHXS BT R K PR3 O 22 4R AR 33 IRDIR A, IR BEE 174 0 1 B 22 AE AR R 23 AR ZS B8 B AL, R 1V -
Probit BP0 4T KSR 45 R NZR 5 51 (3) 7R fiele, di R AL HE . XF Z AEARS 5% IR KF A2 B AT 1% B9 AL
WG FEAL B, LAREAR S 7 (ELR R KRB 45 SR I3k 5 51 (4) PR

Table 5 The results of the robustness test

A (1) (2) (3) (4)

Variable TEM IV -Tobit IV -Probit 4 B AL . Winsorizing
BB RME -0.148** -0.257 *** -2.422%* -0.252%**
Ecological migration (-2.509) (-2.755) (-2.536) (-2.827)

B HOR 0.171 0.070 -2.345 0.068

Constant term (1.421) (0.452) (-1.487) (0.501)

175 B Control variable il 4l Eeyil! oyl

FEAHE Sample size 585 585 585 585

TEM ; AbFEZL R AT Treatment effects model ; IV-Tobit : 2 P 4225 4 1Y) Tobit #% Instrumental variables methods for tobit models; IV-Probit : 7 P A

AR 1 %) Probit #<7 Instrumental variables methods for probit models

HRAESR 5 KR ai R, =R A S0 )7 2 Y 45 5108 .35 B 2SLS 1A 45 2R 07 ] — 20, RUITE A Sk
T A AL 1 A RS AT A R AL IS | 2R 25 RO XA 22 AEAR R B2 VAT 19 0 i) B2 WAL Wk 35, AS o
FESEL R AR
3.4 HEUEERRCE L SO

6 il AR RRE AR LR SRS R MRT XA P 22 AR X BT IR e rh L A SR A5 R, AL RS A
AN 3 SR WA B U e 1 1 52 0 el A 258 RO S AR 2 22 i AH X 3% IR B8 5 0 v A HE A A B it
H2a AFIE, BRI EAT AR AR P T2 P At AT SR RE B SR LU 34 i s e 3 B
AR IR OT A T il M SR A DA T O RER R W g oAb, AR, B2 IO B A e R B
B, A P e [l AT s AR ST AR A= 7, BEAS RE LA J5UA MUR Y -3t A b, e vkid i + i % sl 4t
A B ARG E T, 3 AT A M e AR REAT SR 3% ML B B LA

xo6 EFERLEMNESNFKE

Table 6 Transmission mechanism test of production factor allocation

v <13
- BPEE o e e KPR RPSE Pk
Variable ARSI Land transfer  Labor allocation capital ARSI AR ARSI
MRP . MRP MRP MRP
nvestment
AR RALT -0.252 """ -0.984 0.266* -1.499* -0.249 *** -0.220*** -0.241 **
Ecological migration (-2.824) (-0.798) (1.795) (-1.680) (-2.816) (-2.627) (=2.721)
e % 0.003
Land transfer (0.940)
95 3 Jy Bl -0.118**
Labor allocation (-4.783)
FAFABN 0.007"
Agricultural capital investment (1.666)
BN/ BB N
I:l/[-le}dli:i};lz effeftz/}jfiotal effect 1.25% 12.49% 4.21%
P25 5 Control variables — Fihl i i i FEil il il
FEA R Sample size 585 585 585 585 585 585 585
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AR 1 57 801 3 BE BRI T A AR [ 50 el A= A5 B8 B X AR o 22 2 A X 2 IR A s i v % T 40
IAEH G H2b (H2ce 15900F, Hodr ) 55 80 J7 e A 43 th AR08 o B8N Y LU R 12.49% , A0 AT AR
FAT A BN EASON  HE RN 4.21% , S5 R AR SR RARGTE B FRIR R A AR B A E 57
S AR TR A B T 2482, 25 b, R H2 SR EHIE,

3.5 [E RO B IR 500 K g

7 W5 T E G AT BCR W IE O A IR A R e [ G el A BOR 5 AR AR R T 1 58 LI R K
SN IE 3% B ) SR el 5 ) BB 7 A I8 S 1 67 1) R YT ARON M RE H3a AR, I SN Bl A AR A AR £ S B )
o3 F R A SR BT IR B RCE PR B AR TR SRR F AR IR s, TE BRSO Z T
] 52 Bl A8 S BCSRE X AR P 114 ( SR W JEOR) AT Ry S0t A BRI, 5 kA 588 RABGT TR, XS BUR 4 A
I RS R A P 2 B E S5 A TR PR . 2 g TR 2, B R T IG (5 B 3K
BUREZAE AL AR B+ BB = Rt 2 il A £5 R 25 1 RIS )| 330 5 Il A8 il BUSRE 1 WP 240 o 5 8% RO B
PRIR)IE W RE T AS I = A 2 AR, B L 554k 1 A 2588 R XAk ™ 22 2 A X 4% R %) 2 it 550

FE N Tl & R UK 55 A2 A8 IR 19 38 B30 R 0 0 3, 3R B ) R 8 el & R B W A A5 88 R 5 4k
ZYEAAX LR Z (B sE 555 , B H3b AAFIE, IS & JR UK I o 28 5% & R R > b N\ B (345 A
TP AR | 32 AT 402 AT A8 B G R R 1) Jr O SR B (1 ELBR 0 8 T 1 528 Il I 88 7 I i
BL, YT PR R 8 A A ORI G/ VB I 227 B A A T e B B, HLTH 2 e AR 8™
b I AE 28577 T R Bt T X A S IABE T A T BRIE A EE A R BOR R M2 BOR B8 7E 20 P & FE 1
FH IS0 el % R BOR A SEiti ficss e 4 LB 227,

x7 ERAEBROEATRMEELER
Table 7 Results of the moderation effect test of national park policies

(1) RPUZHEANE  (2) RUZLAMATE  (3) R ZUEAXTTH
MRP MRP MRP

AR R RIT -0.274** -0.346** -0.598 **
Ecological migration (-2.364) (-2.551) (-2.237)
[EPYNTE-FTiE S -0.015

National park regulation policy (-1.081)

[EPYNTY-3TiE S -0.037 ***

National park development policy (-3.032)

[P YNTEIN IS S -0.040
National park compensation policy (-1.534)
A A8 R AT < [ 5 el 4 o BOSR 0.131***

Ecological migrationxNational park regulation policy (2.686)

A S RIRAT < [ K R SRR 0.105

Ecological migrationxNational park development policy (1.523)

A S BT < [ A e #MEEBUR 0.255**
Ecological migrationxNational park development policy (2.063)
Fh725 i Control variables i bl il
FEA S Sample size 585 585 585

) 2 e el A MBI 5 2 25 RO ) 38 LI AR M 35 O 1, 3 I [ 8 el b B B ™ A 3 14 1w 9 1
RO, st H3e A3, H3 FRIMTUE . IR AR OR BB 151 5 2 el B A LI S it A BUSRE, ik =2 A A 1) R i i
SECLEE FEEA BN, B A S R R R AN R A AR LU (RS B, S PG B TR R, B2 R
JURROGE LB BIARSCARE , S 2 L ARRME AR A O B, LU, RV 2 Sk B AME AR HE | A L il L B A%
RV IB ] 60% 0T, A 7t H g BT AN 1 50% ARF5 M2 . AN, 3B 434 P2 AN HIBE BUR 2 58— 3K 4
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FORE , BB, Ll R AT [ 50 Pel MR BRSNS 207, ks A T AR SRS RIRT I 2
HERART IR Z R

4 e

TEHES] [ 208 bil 55 FL AR AR DX AR 25 ORAP T AR, GRS P AR TR T RSN 20, it DL B Hr AR
BFFEAH R, 2R 2B BT X A P 2 A X 22 TR LA B8 38 0 B ) 5, 3 5 o A 48 A ) T de /N 3 [ A
TSI K RS BRI A 7 B AR TC X AR SRR WA A5 B A 2518 KRB [R]  (E T S I 2, LIRS 32 %
Herb TR HBE LT LERE B WA AL B A ST AR R _E SR 2 SR AGAP R 3K AT 352 5C T A ol
RO, TRAL T X4 P REE L BFKFHE B RERTT, LTI AAR R 4R BE RO b , 4 1A f R %A 82
AR IEEN TIHIFER . WHFEEs R AR T 5 — W RGP AE L AR P RIEAEAR 2R B 4 B2 L B3 IR [ R R iR
X — A R 7S [ 8% el A 25 I A AR A R i R A P AR 22 B AT 28 I TR Y 53

Y S G 6 2 R A B 5] A el A o] B SR A A M B SR A TR Y A A5 A8 R A 7 22 AR X X IR 5 T A 4
SR TR R BOR AR KA T35, 3k 5 SRR 3 DX Py B ] i TR R 5 el BSR4 P A R 11
P PR SR A RAFAE TR 325 57 W98 K W 8% el A 25 A BRI A J AR A P W A BAT I 1] 8 5 1
P o 37 25 S S W 5] 52 2 el IO T B PR P AR AR R L2 R DX SRR 55 ) R 2 P T A5 BT A [ DR 5 2 2
SR8 BT AR AT BONORS i ) SRR BOR , LA PR AR 2588 IR 0 BN [ 58 2 Pel BR3Pk . — T Tl
R RE R 52 o el 1E ST B TV, O HL S ) B =4, 48— 1% [ 5 el SR W) R STk 76 43 R BUOR AR
3 — 5 T 5 P TE B AR A R 7 e RrR 2278 LA IR DXORIVR €0,/ )NV 25 O R B D7 TTAT) SR Ak Tk
BB, R TAE b BHE AT A RSB AR G B, TH 9% W S5 AT O R BRI XA S B R I (5
FEFITART IR, 15 RE 5 30 LRI FR) A5 Tl AN EXBURAH LE | B 828 Bl A4 e R BAORASCR 7 B I I ) 4 E K

IR AT AR AT A 2588 BRI A 1) 22 AEAR XS BT IR B0, A7 15— 58 B9 JR PR 7 mr Eidfs
TEEAHFER BRI AP AR OL BT, BRG] 1 X654 7 3 2508 g B AR i IR AL . SR it nl 80h T
TGN B BB, WA FIC A A 2588 R R i i v (9 A SR B, DLFRAME T AT FE B AN 2 | 34 S ATF 5
SERA AR T

5 Zr5Ei

ARSCHET IR AR [ 52 A el Z2 0 DA P PR IR | SIS UE AT 17 2R 258 BB X A P Z2 AR X 52 IR 14952 )
B, IR SR 2 AR AR 7™ R IC BRI DLA VR T MR B 228 P R A IR 3 VR . EEAB IR . (1) &
JU Z2 ARG 5E IR DL AR R AR AR B AFAE R oA P 28 IR R LB , L2 B KP4 BE B IR =T e | 22
R BE YL TR A FAR 25K P4 S IR RRF 2 (2) AR5 I RAT BE 0 35 IR G R 1 2 4R
TN 5 (3) LR RABOE B AR A AR B 51 F A AR T T A R e A 1 Z 4ERAXT ST A5 (4) ]
R el T SBR[ 8 el e s B R 7 1 30 A 258 IR M — A P Z AR X ST IR Z [R5 & | 1 5% e
R JEHCRTE BT

ST UL EBREEE A SR I AT BORR R (1) $58 BUF -#E X - 7 = ga (2 M4, B 9BU fi Bl
AT 7 BB S R AT BOR AR 50 5 LR 52 0] 5 & B URGT BOR B AT, 45 5 A ROR TP A
DEAR s DR 2354 BRI 8 22 B R A F MR SRR R R, T B A k7 16 3l , B0 T ik
AR 20 HSRBORUUR T R AR P S 5 . FER SR B B, i 22 B X RS e i, 42 71 A 3t
255 KPS AR 2 TR P ) SCRF I, B A% AR PR S B “ A5 1 21 AR AR (BB s, (2) %
21 S RARER AN T BN , S 258 IHROE A 4% 20 4RI TR0 i S o . X9 55 3 1 238 IR A TR IF 24 3t
AR ST P A R T7 1) R BRI B BE R IR , 3 B RS RO P B4R Ll A B8, S TH HOME Al 1)
HEZS P EE R RE ST o X T B BER | SRR S5 W BRI BOR FRARBERE T I, s It AR S
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A GEARGE G O BAEE P R AR PR DM RIAE T . (3) Db 528 Pl BOE A A%, 3 ik R P [R5k . —
JEUAAE i BOR , PR PRSI I, AN AR VPR A P A = AR N BRAE AN i 20 K0 P o] J 1 Ml oR A R
ARG iy, ELABOE 5 A7 A P B /NI A 7 T HL (AN e ) | B O AR PR e A . R I & e BUR Vi .
WAL AR AT | 3, W AT A 7 il 1) Al S = SR A G , T Bl A lb AR, DR A P AR A
b =R AMEECR AR . IR AN T I, 2545 75 sz KR P (9 SE PRI R FUR Z RE T, il E S
PRI AMEERRE 00 BRAMERE i S0 T B i < BRI PN TR 4RO 85 VI BRI 5% 1) A 7 i 2 A
FEARIE OB A, S T I 58 P MR SRR,
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